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,U r-r..rj / 57,500,000 / C* gtr 2019 rl- d,c ts;lr)l c.rJ+" oL:.l c..,1 ,u,i,",..ll
.---Jl ^ .) eriYl oUiJl Jl +L:l ,g"!Jt ;c liiilill dJlrlllJ i.1l.:)l ,!+- cJl ,li J e-.:-a

(Ll.!l .!Gii - cr)tiXil - J"Jl "L-i 
\:rYir- 61 . ,li ll t'+j]]t U+Jll J e-.L: d,y! -6Lr L"j:yl

.!-r-r ;-r+l /1 4, 945, 569/ 4!1+ll

: 
"! 

L^S J k lc 
"l+ylt \r.-rl o"l+ll JY2020 pLc ot. ,-*! jrLl t".,i g1 -2

,;J+- ot . ,t. J-9..= uc d\iiLi\l ui#jlJ gJ+ll ol ' .l o,. :,bc (-El U4F Jt.. _ i

t-J+ ,Js (p !Jr- i-xl O*L .til cr.J (1,000,000 ) 6!- gr3a ;;r:Vr

iilriJt ;\Xt J-n:' uc d\r;ii\l u+jlJ 
"",]+Jl 

,t .^.i A )^aD JSI d?r,-l d.,- _ +
tubl (-E !p qJr- 6r.,1 -ili 4..,1 "-r , H ,",,J (700,000) tt+ el-* i;l:yl 

".\.^ 
gc

.i.r+l

q-)i 
-9 g\,i;iill d+JJIJ ;JlrYl j$1+- ,L:cy i.,y+ rJJ di O#J ,.-yI +Jt +Jf Ji:j t a.r

& dJ:t-jll .:,k+ll-:( ,tt* .,.tt Lt-"-, a;.Ll.rll irr.rtl ;_21j3 r--r3rr.) ,.l6Jl ;4.Jt gr -i_p I gi
c!t4J- 1-{J1+ pgt 6r,Jl .:.,rlii .',,r- .-,Y+ \rEl& f+iXlt u"+-/ C*..+ L,_Jytjil!,+-i+

Ji.-!. dsi .!)-:..,Jl a[-lri _6i i! 
"-ill 

;rYl .;}Jl 
\r" "- 4j! _r,"-yt -il;l: , it

(

?4,
rr

10
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.srG ]LLYI )t!ir r[-Ull o-u ;Sj ,,,1 - 0'L;r. j).rL grlr jU-)1 Jt LJJI |J*,,jJ drrijjtr
. 4.iJ ,-ll dt.'.,-l .tr-c,",ttL ilLJt ,-!l:jy, +1p ,ir

4LL,,''-'i 1".r "i rr\.tiiill UH#-:JIJ L\:lititl f;lryl3;;l.ryl oJ_r- ot_:.',J-,iL a_t-.it p,"r; ttsi

. ir+Y uJjLnl ,,, ,- 4jl-i e-ry Jilijlt ljl, . ;ytil
;tUlt c)S-"ll sle &"Jia:lJ LJ.,L.JI 6-)sr^ll

i.{A:YlJ OJitlJt iJirrtl o+!JJI drLaiJni ;!c I aa or$ l-d i_,11 JYI uJr. dit-+Jl,:

. o,ritijl

Jl-4:e l 2019 u.(Jr, 4! l6 }JYI L^,:r, l4i.it
oJhYr o.l+. pt&Y o)ei fJJ&^Jl LiJ',4lLl f ni.Ajl

oLir]+ k# ;;lrYl ..-b- pLi -.l.rt ^J1 ..x +jSll +* a.,L rGi j p3:-a- rll ,l ,tl Ji:j Ur_:

.tL .*l .:l-r.,- 8 "r 6!.li gi 6jr e+ Cr , CUi \*Y -rl+:.t+ sqr,.:Jl J. -j,Fl
L+"a1 ,"ll cJA c-rl ,..t-rr e.- _i-+_rC ii;|.))l 

".,ti 
" ,L:c) LJi.: 4+,-+ J-6Ly u*.a LJt

4!J,t {rlFJ 
e i.,Ji

oJ+-X iiL].;yr-rj .it*il d:1 c-r. ;_rl+r sn e.,L.:13iill 
".u ;! a.-,t tt d,#J +!l +J C-:3 r!i-1

i!)lirill cJlj JiJt ,,,tilJ,_*j+lt el . .i t6l"-i:t ,Jjl rJut .iLl ..JlJ .,rj" 
J^Jl i-,jij

, .-i Jl ,".- ,91i:I 4++jj ljiL -f ,.-,r cJK f- ir,,.r .).:Ljy rr+
js..:l;,ra3 dri-ALl L}U dJt4j,j:+.g 4Jl ;1, i;l:)l UJ+- !^.:.c rlr:.,)rU jU_yl ci:s
*.rrYl :Jl g:%2,.-i '-i .1tS..rlr:yl gli eL._l-"-l;1S L:rcy 6Uyl ...iL.. 

"r. %5
!l ,,;[i+ ";c csi +]l yJ ciis. .r:i -i-r- t-, l:2012 eb r- ,",iill "roj 6!;)l ;

6Ui .rC: .rtli r.J+ L,r,c a\-'ii .+r 6!;l
JUill ,",iJ;ill a;J oll r;Sill ;L.rl,il_j i;lrll oJ+...,+r-, ,,-,jtj i_JJl d+rJ +Jt eU

. cr\i;iill ,J+lt aL-:.,J,i ZJ,-J4l6.i r,iU^ dll i-LJ,Jt 6." r;lr)t oJ+_ .:U+:,,

. et"+Yti;ig..lt c.!it3 r!3

; i_.1h)l r,rA.. rt'' j ,:i!ts. &rjJt r.i.,ll

ii riJ , 2O1g ?v Jc ;JlJYl + .J* eL;c) dii.its-" .,i Jl-,r] a+ C o:i+ o-"flr .-,*1.,J dr
. \i.ll lra -L(;' Yl +l:,,ljSJl-l .,+Jl Ji"c JJjSjl) O+"aL*ll ,,:+

dr Yl &Jsl : a-"till riill

cl+^+ 2019 pt JJ ;;il .1"!::-t .rF i 4iL. 4slt- ry.^,- ju-)l rJ+ll ut}jJ +Jl e.-_r
%25 C+l !-ry i-rJ /1,312 000,000/,.J1 .++-_,#! Lq !_r-r- \l tS,TOg,4tot

1,1,

.. qlP ll fPfoVCl"ULIISLo". .qtp fl"AA. . . . dit6, L"Jgr! o , e,f, a5. uLil,r3trl 51Lt " 
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'FP,O.BOX :l l058.Pakistan Str.. Damascus.Syria oTel :00963 1l 23880000. Fax:009 6311 2325793
ll"AAO 6Jti.i ,"15i! u dJ,,grr, 6}l irlJulo rJll.oj laJLo ,li1( ,trU a.,.19- AJrid! na L!. 651ril)

wwvr.ibtf.(o1(!.sy

ffi

6-



ffi ,. , ,1.}JS.I | -9 i; l=.itJ eJ3 .rJ I , ht racj I

The lnternational Bank For Trade & Finance 
I

ctyG elS^! )Lc ;.1iiiJl *rf[i.)f dx3n ,-:,c ln$c .-.i'!Jill d,6+, d+- .-iJ,-Jl JL-it ..r" 
t,,

dlr"+ 2019 eU ..p1. +$'l JxJn C 6 , 2011t2114 4+_rQ ;rLJl otS;;ll \-
2002123 i-r .,-"LYt rcJl uyu ,y 197 t e:irUl !l iruLl L;j* i;J /63.,1 ,030,440/
+Ul oLtsJJg (JjLi) Ct_rJi ;-ll :L.i .l &? +JJt ,Ji! 4SUl 6t+t!r "* %10 Jrr+ uq

AiiJl _xi

d^SlJiJl ;lL-Jl Jl !t_r-;:J /5,555 083,1061 4l* :us r+,_r!-H-j-yt 4F r+-r

150,719,7541 Cl+-r a:t-i.";-,+l / 136,482,40114."#i;i6.i 6l+rl ia+..-; q+-...J ijiJr
4+.4f A;i--ll J1. 6Jrill 6UYt *l) Utll ,1' al.ill cilirj -iL..,. "li^,1 

d-Jl LJr,- 6Ji!

6)la.i rri\1 
-1" -oj.cl 

,"'-rLl ri_i.!:-j- ,l 117,2g2,g4g,g.1 1/ rr+r--.,

; 6_,1l.tYl , *l+.o Lj rl-rl: :r^lbll 'ti+li

irr-:t cl]j-, !r.i- 4+lt 6:*: ,Js !k.,d ( 
"!_r:tr r 

iJtjll ;Jil .iJ*Jl ) a-sJ-jll iJht
L"i 4r-*il1 L:Ul Lo:G;l ;-23r j)i kJl Lrilt +;JiJt out,,,t1 *L k-)!! LUr 2.16.lt e
4+-r cr-r! Ul-. .it lJ,ill a_..,i .,._x C :,_srU :t* ql e).]] C-, t_+4 C;;l:)l l..-].- ;i Sy
,j.'G)ttl 4IiG Jp c-"tL !i *lc ,U* C ,J+ll ;i gc. )U:s , J \.-Jl ,rj" .J-

2019112131 d q+:i:."tt 4JUl iJrJl if.,s J)t. .j !.-11

irrsr- J^ J i.,-nll .:Jle r\l ri15 ,J+ .-,. Y-rl ;.*ll J {iiill 4!tll oUr,l.,tt c)F i_l- :
-rul .,- \l

dru!+ll oia ;i us;S ty fi .t illr)t uJ+- J+ J* .i_,rJq.j.,l:r-,Jl c\x C Jt j
. 4+rlti.--.,-lS" 4ri ,Jo ,J"!-Jl dr^ -+" J

ilul ;JJJI jlc q.iJaJl rllr1 g$- rl-.:ci, 
"*rj, 

Li cl}l cr+l: ,C*ll eJiijj tjjti hl

ei.*aJl ora: i;r.ryl o*I+j i.bij u*r",, 1l :ij';-fff:
u+ crl.:'Jl li.rYl d). p-b e,.o ip r.j."--11 dl".,iJ trlij 

"r ;A:ll ; ;rac 6rLrJl .$!l

;a*t !;,tt ci++tt &it.y, Jo,J.g.::r

Jl k!r-: iiiJl L"slJi.Jl ,"l ,ill :i!ui,utl i Ji r+-i 2019 itc Jt^ci eu ":r do/o201+; ejy C-r,E riJFJl ..rl.i , !t-r" ;A 1136,482,401/ a\4 ii!.-;;3:.6!rt1
{}h- p6-i -,1*l &-,t o. (!Jr- 6;gJ 1,050,000,000 cj:t+ l-) ;tJr dLJl s"i; rJ.
.!-r-* 6r+1 11,937,821,030/ qj:u+t^ 2019 ?t Ck+ Cll+ll u-lJl +l+i,Yl *-: ,_.r-

12-"-.-

5-
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lll9, .,.,c!*r.:l I 6Jt.,;rl le.rJr.'q-r. ql

\,dffi
JlJp"llJ JIJJ)I {!la , ,J_6ll LJJ- -i ),-.) 4*:t-Jll cJ.dt iiiilr. c!r, (.JL, #j

.!-.r;-;:+l /6,300,000,000/ q+.-r- +'rll tJL-i: dF (!Jr"Jl 4+lLJl

. 6t;fVt ":" 
+ist,rtt+ p;S:ll ,;..;.r li.l

,)i 
"trJJ"Jl 

c;^ ttSo/o4O dl+ll Jt- dr,lJ ;r!j Clll i J#r- Jr" +.rl C.;J -,,t! :rKrll
d+- qL irl ,,J"s,jt (,Jl J*yl. ,.rjs_).tt -iJ,-Jl J".lL dJ 4iilJJt ()L;'--ir ;o
:-9;3 9S- * ei ard, ilL,* ,," djs;rJl 4ielj. Zl*y & cJcL;, , 6+r+ eet ct "i+ 

U^i

.:^Q. Ctlt *- ei - .ijJll t:-rlt lral..ps,1

;;L-sJt3 A+:f! af"+r t'jJJl .:L+ll +iil3 si tiJL- r q...,a jE-yl LJJI o#1 rL.Jl r1
gl ql.-L' dJ.-.j .jn ,rli.'ll l[il3-oj ]1 . ,rll o\J cutl i JYI lii'- Jjt"i \Jl JK qL.J

. .iJ"Jl +SL e+- 4." Cnl:- _.,;Jc adl _,,- .tl.9 , ,LLi

uJ+-ll J-;,}"l 4. cjl. 'rYl e d!i- -l iJtryl cr,,!r" *:"c .:l.r- ;rU r*.ll d,s Ur
,J\ririll uF-.',.,jl 6;l:Yl ._rJ+- ,,^ i--.--i^ 6GtS. t-dL.Ji+3 ,Jxljill ,_,"PJll .r+J- J-J...i
d.,t4J- r+ rrs luitl &;} .t" t -51 --r r 1.6$ !-,1trl .,,J+- _,,1;,s +* -l 

";"1_r_j 
o.l.l

[aJSi lLrrl u. uKJ. 4-'iJjli {illj.- :j;j ,*!r dy iLrll 
,_.1c -)s;3 ;;l:yl ..rA- cl^:cl

oLa,r+ &lJl cjL<-l,yl o--l., LS cjii Jti_, i-jL- r,e,,..,- jLL)l i-J+ll e*p_2 C.;3ie
erl . .llll 

a,1c ul :tF ur:t!i:l -,1-l .".-trl C,rlijll t'\l,,ill .,,;;.rJl ,Jtt ,+ , .Jliill d\.rai.ill _xuil
. d\iiiill d+JJ iJh)l ,J+- lnJli iiuls. do ii_,1ri. ,33ielJ tl # i!. ,a -.f! 1_;lj

r- oGS. fj ,rJ":Lit y bJlryl uJ- eL:'i ,ji+ u#J l.ij$ tiii JtiJJ.-yl +ll q"Jl cjis
S,j]JI cJS:;l Ll ,l[-)l di:liiill u,!#jll d'-J Jl r+-r",xc ASI hA ;L Sgr.:t_9-8

4.!..tiJJl ol.(.ll erl t!:.! i+^tt +! L* "+Sl JSJJ:t.J'llt 0+LJt Di iJ3i.rJl ,:.c+J
,-r. Ljl o:liilr, t _e- rU;t JA 1.9i.ririll d,,,iJJ ..3Gls.".j * U ui-f &J ,;rJ+J,- 4+L-rlJ
dljJlJ CLJI ,fi .J*U+y .)+inl.,"llj i;l:)l .'"1+- cl:'l 1 +l-rl J+. or.its.J Ac.)iil

. izlrYl 
"'"Ll

*r' 4++iiill ,"r -iL.5,."4;iji 4\,rli;11 r41jt ol.sK.3i c.,L-:.,J- ri+ iJL- r3,-r. \:l ll llal
. gJ;Fl l*+ LLll i:id {DLYJ 6l9uil 4-lijYlj c+lrill c!i: 6;l:)l sJa-" 4+,)..- u^

,,F" &., .Q1. l.(-.^.":l J e-,i_1 41'.. AslI lra & (.x-l _,, ..Yl +l-r -,,-isrll pr ,Jl iL:iJ
l6l-iY *# .lgti,X-l .r-.,r- .tF .lj :-.- Lrji ,'l- i^AL,- crtsiJ .gJil d* .,r 4iiL

4ill..-

J-Jill (jqj,.i olt'J oJ., iliJl .fC 4"'.riti iill-i- Qrl r+-r:Y e.t! r-e,-..- rLL)t .-rlG
.. 6JI)YI uJ+- -lj-)-.-o u," ,Jn u+Ult ,l ;-)t:Yl ddi- .L;rt 6J-l di.l;iill

J+UFI r.1. ,q Lr".u1.,,;i ,:S^"lt r.r* dU, d+Jl r..rJt arr ..t1 ...g::,
,---..\(i
t.r/E:

..C1F ll f Pf 0VCFdr5Lo". .qlP ll (l"AA. . . . uiril,o 
" 

l;.gru 
" 
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(# ,_,,,&s.Il r 6Jt a:t ty'g-rJl,'qJ, .Jl

ffi
-L,r::;r qlplJl ;rlryL. iLJ ,-,:Y 1i 6\l;rit1 u+jl ,1j., ciGr< Jl "j '- Jli 4-J+lt .*.,-) s\i\

.. .jFl lrA Jil crt) +Jl r3,..-e.:u:Sy ijjlJJl # dr_-ll #ititl :Lic)l rr:y \

%33.33 Jt t<-,.!;,,,lLr JUt *i-2;rq; t.,.-}"(rb .r_,-i ;,r.*+rJl ,,r .tl Si

o/o20,* <iil-r ,rL q!--: ;t Ji:llt ;e" e-.,i" rlr. -.pu iu-!l ;;lrYt 
"-l+- .* e)

;rl+j i.rJ-: , LlJl 4-lrdl c.r 6l;jil5 4li+J i^+- +St dL1.- cltu ;lS lil3 irLjll ,,,tLi t .+_r

. _,,!U7 g+.-il C1";lr LL. + 
"a%33.33 

dt %20A,.1ur *i,
JhL7 JUr l..xlt c+:J %33.33 ,)t %20,_r _rl_r,ill &ri; , ,rr^, , sll L!:j,",,r-

c"irSJt 1-l-r+ ,''.rrJl +.r^ +.,j!, r..t-,' .1+U Ur .:[: ;rU jg;Yt ;jLr
r5iil 4ri" Lni-Yl ,.jj J.ll ., 'i .,,-e 1*+ lJ:t+J*- f ,r".t 4-U- qJ 6yl.:1 

"J+l t-J cjti:
+UJ. l,-i,J ..*: ( .-iJLJl #! ,-* cr_p)l .r_,!l -;-^+lt) ,.+!rJr k+ *
, 

, 
ilJJl iru .r Y+ .:..,i1S. e{.--r-. "1" 

di.,j Uilr .r++ +l}l i+ ++ ,,E+r::; .*r._,, i.* ++.,
A.tllll Dra 6+,-3,., Ur;i Z* At ,JS l{r . ,,, ii( . rF qr# +l_ll ;rl;j t-L 4!fj }r Uy

, -Li!

r.BsrlJi^,ri+X 4j-.1-ii U-9cr 6l;jlYl lra , '-+ l-+ rtiij !,JL- rr"-,. iE-!l i,lsJl d,tiJ Ji$
. e^:" ,l +:iltlt i.s)-. oel,i"c Y , r.,1lr)l oJ- Jl 41.-i _,+.+-9 qlr c, *-,lJ , Jltjill C."

+L;"1 ee-Yi----Jl a.-"rll 4r;iil,jJt ,l ^J,lll .+.iil/!,.r:*lr LJJI 
"r+rCJ-L

Z*2fi lj{+ iJlrYl .,,J+- .eel Yo33.33 dt %20 uF $iti"X

i q^-y ei *+ ,tj lra & cJ.+rLlJ ,4\('i ."11 LL.:J i.rLSJl ;rr.'it1 ;JljJ LJ!^ ,',\rli
, ,ijil - .,^-ll ,,L t"rt t. " n-r ll lrA 4+U.r i;lryl ,',.I+- c.r_-.rrs: a+.-y Utt !l+ylvi J Lr ') t- ) 

. ,'.1ts-)| e\ ,-iir-* -Lii ,,+. J,.yl ha .,lc

,Jl .-ilJl Jl- .)"ij i:U *le 4iilJi"ll r.'! f*+Y! ,"u*-:ill LUI 4.1rdl erli

: \.
-.-..

a ,iiJl .,lc 4iL-Jl o-}ll LJJ,!-o arL,crju J JqtL6 3oo ooo

.-yri -1 ;:t-,, j 4JJIS.1 i-l )J ;.1l.rYl ..$.. Jl i Air.& LlJl IJ. Aill,^jl ,","t L"S

w

, dlJ,...ll-J i rlrYl oJ+. 4.l#l dr-: i J )lll " A-r." Jrr dlJl*
O,bal , \l sl ,.jisi-J-.tt etj.iil J+eJlFdi iS,iJ\-*&,,r.rr -J4+iJ4-qlt u+,J.;U
6Jln ill ;JljJ q3rr. qJ. c,r-2"e olrLc ,i L:tr ,,1" 4+ tl-ill JA 4jjdl gulrl 

"Ja 
JL-e

. arrlJl iixll cjl+ :-'U .rA; qrl- Jilc -dg tt^iil erL .:.lLilj ,41(1..,.11 LLa5 J iililJl

14
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Jlly ..,c.1,*r'e:Jrl 6rLrlueJ3.rJr hr eJ t

\,1 ffi ,:

JJ+J uj e-rf! pg-,ff rr^+ cJr rJ! ,,,,1i- :U-!l ..,. 91; ,,,tu, a*.al . ,^ll oi .-U:iri,, ' .i
. dlJl o,,iJ 6r1;;a r.',si o$ _.,ty t-:.).)....\,.

d^tS JSjJ 4l.iiJF ur$ YJ JtllJ .r-,Jt+ a!+-," edl t+$ gL Si, r;!,+r- iE_yt rt
) 4lltJl ,--,;li'r\l 1i.,,;11_.,, , ,Jlll 4iilJ + itJ,"L dul d,lJ irrr;;i rsi , UUI ej[ijltr

. l.4;l' l.ikjll aiillll :j-.1j.ii-l d+Jlll * cX.l , +atr :t i--tr;L;

i,ii.,iJt 4j...,ii .r'_,s+ ) ;tJl rdl ;l .u+.,,-ttr., et *^lt Si ri-r

;.:..-;,. 4.1!. k$ .+* Jl irSIJt d:o cr. ;,,i(1 .Fl q$3Jt 4-rill ..,i . ",.*.* 
jU_yl rLil

\-ri i:y;ll 4rJiiJl i4ill LJc ,",i.1 .^.i l(.i +aJ J !.-..11 stJUcJ jL1J

a1i rri+ dtir , Cl e.+ .:+"rLJt u;i|., i;336 ;rS aeJl t# lL1,jLil .,+Jl ari$
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